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WDEOH�RI�FRQWHQWV 
 

 

�����FRPPLWWHHV�	�WDVN�IRUFHVĐĐĐ���ĐĐ 

DJULEXVLQHVV�FRPPLWWHHĐĐĐĐĐĐĐĐ� 

DPEDVVDGRU�FRPPLWWHHĐĐĐĐĐĐ��Đ���� 

ERDUG�RI�GLUHFWRUVĐĐĐĐĐĐĐĐĐ��Đ 

GLSORPDW�FRPPLWWHHĐĐĐĐĐ���ĐĐ���Đ� 

HQKDQFH�DEHUGHHQ�FRPPLWWHHĐĐĐĐ���Đ�� 

H[HFXWLYH�ERDUGĐĐĐĐĐĐĐĐĐ���Đ�� 

KHDOWK�	�ZHOOQHVV�FRPPLWWHHĐĐĐĐĐĐ� 

PLOLWDU\�	�YHWHUDQV�FRPPLWWHH��ĐĐĐĐ������� 

WUDQVSRUWDWLRQ�FRPPLWWHHĐĐĐ�ĐĐ��ĐĐ 

ZRUNIRUFH�	�HGXFDWLRQ�FRPPLWWHHĐĐĐĐ�� 

EXVLQHVV�DIWHU�KRXUV�HYHQWV��ĐĐĐĐĐĐ� 

FRPPXQLW\�DIIDLUV�OXQFKHRQVĐĐ�ĐĐĐĐ� 

DQQXDO�HIIRUWVĐĐĐĐĐ�ĐĐ�ĐĐĐĐ� 

�����FDOHQGDUĐĐĐĐĐĐĐĐĐĐĐ��� 

DERXW�XV 
 
 
 
7KH�$EHUGHHQ�$UHD�&KDPEHU�RI�&RPPHUFH�KDV�
EHHQ�DQ�HVWDEOLVKHG�YROXQWDU\�QRQ-SURILW�PHPEHU�
VKLS�RUJDQL]DWLRQ�VLQFH�������7RGD\��ZH�DUH�����
PHPEHUV�VWURQJ�ZLWK�RYHU�������YROXQWHHUV�WKDW�
KHOS�IDFLOLWDWH�DQG�SDUWLFLSDWH�LQ�WKH�&KDPEHU
V�DF�
WLYLWLHV�DQG�HYHQWV� 
 
$V�D�QRQ-SURILW�����F��FRUSRUDWLRQ��WKH�&KDPEHU�
VXSSRUWV�DQG�VSHDNV�IRU�WKRVH�HQJDJHG�LQ�EXVLQHVV��
LQGXVWU\��DJULFXOWXUH��WUDQVSRUWDWLRQ��HGXFDWLRQ��
KHDOWKFDUH�DQG�SULYDWH�VHFWRU�HQWHUSULVHV��,Q�D�QXW�
VKHOO��ZH�VHHN�WR�PDNH�FRPPHUFH�KDSSHQ�WKURXJK�
EXVLQHVV�H[SDQVLRQ�DQG�DWWUDFWLRQ��DV�ZHOO�DV�WKH�
DGYRFDF\�HIIRUWV�WKDW�KHOS�LPSURYH�EXVLQHVV�LQ�RXU�
DUHD� 
 
2XU�YLVLRQ�LV�WR�EULQJ�EXVLQHVVHV�DQG�LQGLYLGXDOV�
WRJHWKHU�WR�EXLOG�FRQVHQVXV�RQ�EXVLQHVV�LVVXHV�DQG�
FRPPXQLW\�JRDOV��2XU�PLVVLRQ�LV�WR�VHUYH�DV�WKH�
OHDGLQJ�EXVLQHVV�DGYRFDWH�IRU�WKH�HFRQRPLF�KHDOWK�
DQG�YLWDOLW\�RI�RXU�PHPEHUVKLS��RXU�FRPPXQLW\��DQG�
WKH�JUHDWHU�$EHUGHHQ�DUHD��:H�SXUVXH�WKLV�YLVLRQ�
DQG�PLVVLRQ�E\�  
 
· 6HUYLQJ�WKH�UHJLRQ�DV�WKH�FHQWUDO�QHWZRUNLQJ�

RUJDQL]DWLRQ�IURP�ZKLFK�LGHDV��UHVRXUFHV�DQG�
DVVHWV�FDQ�EH�GUDZQ�  

· 8QLI\LQJ�DQG�DGYDQFLQJ�PHPEHUVKLS�������������
FRPPXQLW\�DQG�UHJLRQDO�LQWHUHVWV�  

· &XOWLYDWLQJ�IXWXUH�DQG�DGYDQFLQJ�RSSRUWXQLWLHV�
LQ�WKH�6WDWH�  

· (GXFDWLQJ�EXVLQHVVHV�DQG�LQGLYLGXDOV�RQ�ZRUN�
IRUFH�UHDGLQHVV�DQG�GHYHORSPHQW�LVVXHV��DQG 

· 3URPRWLQJ�DQG�HQFRXUDJLQJ�JURZWK�RI�WKH��
PHPEHUVKLS��FRPPXQLW\��DQG�DUHD� 
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· DGYLVRU\�FRPPLWWHH 

7KLV�WHDP�RI��-��LQGLYLGXDOV�ZLOO�HYDOXDWH�ORFDO��VWDWH��DQG�QDWLRQDO�LVVXHV�DQG�ZKDW�HIIHFWV�WKH\�KDYH�RQ�
$EHUGHHQ�EXVLQHVVHV�DQG�WKH�FRPPXQLW\��7KH�JURXS�UHSRUWV�WR�WKH�ERDUG�RI�GLUHFWRUV�HYHU\�RWKHU�PRQWK�
VR�WKH�ERDUG�PD\�PDNH�SURDFWLYH�GHFLVLRQV� 

 

· PHPEHUVKLS�FRPPLWWHH 

7KH�FRPPLWWHH�ZLOO�ZRUN�ZLWK�WKH�'LUHFWRU�RI�0HPEHU�6HUYLFHV�WR�UHYLHZ�WLHUHG�GXHV�VWUDWHJLHV��HYDOXDWH�
FXUUHQW�PHPEHUVKLS�EHQHILWV��GHYHORS�QHZ�EHQHILWV�DQG��RU�SDUWQHUVKLS��DQG�IRFXV�RQ�UHFUXLWPHQW�DQG�
UHWHQWLRQ��DQG 

 

· PHQWRUVKLS�FRPPLWWHH 

&RPPLWWHH�FRQVLVWLQJ�RI�EXVLQHVV�DQG�HGXFDWLRQ�OHDGHUV�WDVNHG�WR�GHYHORS�VWUXFWXUHG�SLORW�SURJUDP�IRU�
LPSOHPHQWDWLRQ�LQ������ 

MXVW�VWDUWHGĐ�� 
7KH�%RDUG�RI�'LUHFWRUV�LQLWLDWHG�WKH�IROORZLQJ�FRPPLWWHHV�LQ�������EXW�GXH�WR�&29,'-���WKH�FRPPLWWHHV�GLG�
QRW�PHHW�RQ�D�UHJXODU�EDVLV��7KHUHIRUH��WKH\�DUH�EHLQJ�NLFN-VWDUWHG�DJDLQ�DV�SDUW�RI�WKH�������3URJUDP�RI�:RUN����������
3DUWLFLSDQWV��PHHWLQJ�WLPHV�DQG�GDWHV�WR�EH�HVWDEOLVKHG� 

WDVN�IRUFHV 
 
 
 
('*(�WDVN�IRUFH��([SORUH��'LVFRYHU��*DWKHU��(QJDJH��7KH�
PLVVLRQ�RI�WKH�WDVN�IRUFH�LV�WR�DVVLVW�&KDPEHU�VWDII�ZLWK�
WKH�GHYHORSPHQW�RI�ORFDO�HGXFDWLRQDO�DQG�QHWZRUNLQJ�
DFWLYLWLHV�DQG�HYHQWV�WDUJHWHG�DW�\RXQJ�SURIHVVLRQDOV�DQG�
VWDUW-XS�HQWUHSUHQHXUV��LPSOHPHQWDWLRQ�RI�VRFLDO�PHGLD�
LGHDV�DQG�FRQFHSWV�IRU�WKH�&KDPEHU�DQG�FRPPXQLW\��DQG�
FRRUGLQDWLQJ�HIIRUWV�ZLWK�RWKHU�DUHD�RUJDQL]DWLRQV����
ZRUNLQJ�WRZDUGV�FRPPRQ�PLVVLRQ���,Q�������WKH�WDVN�
IRUFH�LV�H[FLWHG�WR�EH�NLFNLQJ�RII�WKH�$EHUGHHQ�$UHD�
7ZHQW\�XQGHU�)RUW\�3URJUDP� 
 

 
ZRPDQ�RI�VSLULW��7KLV�WDVN�IRUFH�LV�PDGH�XS�RI�SUHYLRXV�
:RPDQ�RI�6SLULW��$WKHQD��ZLQQHUV�ZKR�QRZ�VHOHFW�WKH�
:RPDQ�RI�6SLULW�ZLQQHU�LQ�$EHUGHHQ��7KH�:RPDQ�RI�
6SLULW�$ZDUG�UHFRJQL]HV�DQ�LQGLYLGXDO�IRU�EXVLQHVV�RU�SUR�
IHVVLRQDO�DFFRPSOLVKPHQWV��IRU�FRPPXQLW\�VHUYLFH��DQG�
HVSHFLDOO\�IRU�PHQWRULQJ�RWKHUV�DQG�SURYLGLQJ�D�UROH�PRG�
HO�WR�HQFRXUDJH�ZRPHQ�WR�DFKLHYH�WKHLU�IXOO�OHDGHUVKLS�
SRWHQWLDO��7KH�:RPDQ�RI�6SLULW�$ZDUG�LV�SUHVHQWHG�DW�WKH�
&RPPXQLW\�&KDPSLRQV�OXQFKHRQ�KHOG�LQ�)HEUXDU\�RI�HDFK�
\HDU� 



ϰ 

DJULEXVLQHVV�FRPPLWWHH 
 
7KH�PLVVLRQ�RI�WKH�$JULEXVLQHVV�&RPPLWWHH�LV�WR�SURPRWH�DJULFXOWXUH�DV�D�PDMRU�VHJPHQW�RI�WKH�ORFDO�HFRQRP\��WR�DG�
GUHVV�DQG�HGXFDWH�WKH�PHPEHUVKLS�RQ�LVVXHV�LPSRUWDQW�WR�DJULFXOWXUH��WR�XQLWH�DQG�QHWZRUN�JURXSV�WKURXJK�DJ-UHODWHG�
SURJUDPV�DQG�HYHQWV��DQG�WR�UHFRJQL]H�RXWVWDQGLQJ�DFKLHYHPHQWV�LQ�DJULFXOWXUH��7KH�FRPPLWWHH�PHHWV�WKH�WKLUG�7KXUV�
GD\�RI�HDFK�PRQWK�DW�QRRQ�DW�WKH�6'68�5HJLRQDO�([WHQVLRQ�2IILFH�XQOHVV�RWKHUZLVH�QRWHG� 
 
�����FRPPLWWHH�FKDLU���-DPLH�*RHW] 

�����PHHWLQJ�	�HYHQW�GDWHV� 

'$< '$7( 7,0( /2&$7,21 (9(17 

7KXUVGD\ ��������� ������30 =RRP 5HJXODU�0HHWLQJ 

7KXUVGD\ ��������� ������30 =RRP 5HJXODU�0HHWLQJ 

7XHVGD\ ��������� ������30 =RRP�+\EULG 5HJXODU�0HHWLQJ 

7XHVGD\ ��������� �����$0 .HQĕV�	�5XQQLQJV 1DWLRQDO�$J�'D\ 

7XHVGD\ ��������� ������30 =RRP�+\EULG 5HJXODU�0HHWLQJ 

7KXUVGD\ ��������� ������30 =RRP�+\EULG 5HJXODU�0HHWLQJ 

 7KXUVGD\ ��������� ������30 7%' 5HJXODU�0HHWLQJ 

7KXUVGD\ ��������� ������30 7%' 5HJXODU�0HHWLQJ 

)ULGD\ ��������� �����30 &HQWHQQLDO�9LOODJH )LHOG�WR�)RUN 

7KXUVGD\ ��������� ������30 7%' 5HJXODU�0HHWLQJ 

7KXUVGD\ ���������� ������30 7%' 0HHWLQJ�	�7RXU 

7KXUVGD\ ���������� ������30 7%' 5HJXODU�0HHWLQJ 



ϱ 

DPEDVVDGRU�FRPPLWWHH 
 
7KH�PLVVLRQ�RI�WKH�$PEDVVDGRU�&RPPLWWHH�LV�WR�SURPRWH�D�SRVLWLYH�FRPPXQLW\�LPDJH�DQG�VHUYH�DV�JRRGZLOO�DPEDVVD�
GRUV�DW�&KDPEHU�DQG�FRPPXQLW\�IXQFWLRQV�VXFK�DV�ULEERQ�FXWWLQJV��QHZ�EXVLQHVV�RSHQLQJV��JURXQG�EUHDNLQJV��EXVLQHVV�
UHORFDWLRQV��DQG�RWKHU�QHWZRUNLQJ�HYHQWV��7KH�$PEDVVDGRUV�DOVR�KRVW�WKH�&RPPXQLW\�&KDPSLRQV�$ZDUGV�/XQFKHRQ��7KH�
FRPPLWWHH�PHHWV�WKH�VHFRQG�7XHVGD\�RI�HYHU\�PRQWK�DW�QRRQ�DW�YDULRXV�ORFDWLRQV��$PEDVVDGRUV�DOVR�DWWHQG�ULEERQ�FXW�
WLQJV�DQG�JURXQG�EUHDNLQJV�WKURXJKRXW�WKH�\HDU�DW�YDULRXV�WLPHV� 
 
�����FRPPLWWHH�FKDLU���'U��7ULVKD�:DOGPDQ��3UHVHQWDWLRQ�&ROOHJH 

�����PHHWLQJ�	�HYHQW�GDWHV� 

'$< '$7( 7,0( /2&$7,21 (9(17 

7XHVGD\ ��������� ������30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ �������� ������30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ �������� ������$0 %HVW�:HVWHUQ�5DPNRWD 
&RPPXQLW\�&KDPSLRQV� 
/XQFKHRQ 

7KXUVGD\ ���-�������� $0—30 &KDPEHU &KDPEHU�:HHN 

7XHVGD\ ��������� ������30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ �������� ������30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ ��������� ������30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ ��������� ������30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ ��������� �����30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ ���������� ������30 7%' &KULVWPDV�/XQFK 

7XHVGD\ ��������� �����30 7%' 0HHWLQJ�DQG�9LVLWV 

7XHVGD\ ���������� �����30 7%' 0HHWLQJ�DQG�9LVLWV 



ϲ 

ERDUG�RI�GLUHFWRUV 
 

7KH�%RDUG�RI�'LUHFWRUV�UHSUHVHQW�WKH�EXVLQHVV�DQG�SURIHVVLRQDO�OHDGHUVKLS�LQ�WKH�FRPPXQLW\��7KH�ERDUG�FRQVLVWV�RI����
YRWLQJ�PHPEHUV�WKDW�DUH�HDFK�HOLJLEOH�WR�VHUYH�WZR�WKUHH-\HDU�WHUPV��,Q�DGGLWLRQ��WKH�&9%�%RDUG�3UHVLGHQW-(OHFW�DQG�D�
%RDUG�0HPEHU�RI�WKH�$EHUGHHQ�'HYHORSPHQW�&RUSRUDWLRQ�DQG�$EHUGHHQ�'RZQWRZQ�$VVRFLDWLRQ�VHUYH�RQH-\HDU�WHUPV����
6HUYLQJ�DV�QRQ-YRWLQJ�PHPEHUV�DUH�UHSUHVHQWDWLYHV�IURP�WKH�$EHUGHHQ�'RZQWRZQ�$VVRFLDWLRQ��WKH�$EHUGHHQ�&RQYHQ�
WLRQ�DQG�9LVLWRUV�%XUHDX��DQG�WKH�$EHUGHHQ�'HYHORSPHQW�&RUSRUDWLRQ��%RDUG�PHPEHUV�DUH�HOHFWHG�WKURXJK�DQ�DSSOLFD�
WLRQ�DQG�LQWHUYLHZ�SURFHVV� 
 

RIILFHUV� 
FKDLU���5REHUW�*RVFLFNL��$EHUGHHQ�)HGHUDO�&UHGLW�8QLRQ 
FKDLU�HOHFW��.HOOLH�.ROE�6'�0DQXIDFWXULQJ�DQG�7HFKQRORJ\�6ROXWLRQV 

YLFH�FKDLU���.DWLH�:DVKQRN��%ODFNRXW�,QGXVWULHV 

WUHDVXUHU���7RGG�)RUNHO��$YHUD�6W��/XNHĕV 

VHFUHWDU\��'U��6DQGUD�:HOOLQJ��3UHVHQWDWLRQ�&ROOHJH 
SDVW�FKDLU��-DFN�+ROOLQVZRUWK��-'+�&RQVWUXFWLRQ 

'$< '$7( 7,0( /2&$7,21 (9(17 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� ������$0 7%' 3ODQQLQJ�5HWUHDW 

:HGQHVGD\ ���������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ���������� �����$0 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ���������� �����$0 %HVW�:HVWHUQ�5DPNRWD %UHDNIDVW�	�0HHWLQJ 

0DWW�3UHKQ��0LGVWDWHV�*URXS 
%UHWW�'HLEHUW��)DUP�&UHGLW�6HUYLFHV�RI�$PHULFD 
$QG\�5HKGHU���0�&RPSDQ\ 
'DYLG�1RYVWUXS��:\OLH�7KXQGHU�5RDG�$OOHYLW\ 
0LNH�6RPPHUV��'RXEOH�'�%RG\�6KRS��$'&�%RDUG 
-XVWLQ�)HLFNHUW��0LGVWDWHV�*URXS 
%URGLH�0XHOOHU��7KH�0DUNHW�RQ�WKH�3OD]D 
&DP�6FKRFN��&OLPDWH�&RQWURO 

*X\�7UHQKDLOH��+HDOWK&DUH�3OXV�)HGHUDO�&UHGLW�8QLRQ��&9%�
%RDUG� 
/LHVO�+RYHO��1RUWKHDVWHUQ�0HQWDO�+HDOWK�&HQWHU 
6SHQFHU�6RPPHUV��&R-RS�$UFKLWHFWXUH��$'$�%RDUG� 
&DVH\�:HLVPDQWHO��$EHUGHHQ�$UHD�&RQYHQWLRQ�DQG�9LVLWRUV�
%XUHDX 
0LNH�%RFNRUQ\��$EHUGHHQ�'HYHORSPHQW�&RUSRUDWLRQ 
6KHOOH\�:HVWUD-+HLHU��$EHUGHHQ�'RZQWRZQ�$VVRFLDWLRQ 

�����PHHWLQJV�	�HYHQW�GDWHV 



ϳ 

GLSORPDW�FRPPLWWHH 
� 
7KH�PLVVLRQ�RI�WKH�'LSORPDW�&RPPLWWHH�LV�WR�VWUHQJWKHQ�PHPEHUVKLS�HQJDJHPHQW�DQG�UHWHQWLRQ�E\�YLVLWLQJ�FXUUHQW�PHP�
EHUV�DQG�IDFLOLWDWLQJ�FRPPXQLFDWLRQ�WR�DQG�IURP�PHPEHUV��KHOSLQJ�WR�LGHQWLI\�PHPEHU�FRQFHUQV��DQG�JDUQHULQJ�VXSSRUW�
IRU�WKH�&KDPEHU���&RPPLWWHH�VHOHFWLRQ�LV�GRQH�RQ�D�QRPLQDWLRQ�EDVLV����7KH�FRPPLWWHH�DOVR�IDFLOLWDWHV�WKH�DQQXDO�$%%<�
$ZDUGV�SURJUDP�DQG�UDLVHV�VFKRODUVKLS�IXQGV�IRU�WKH�/HDGHUVKLS�$EHUGHHQ�SURJUDP��7KH�'LSORPDWV�PHHW�WKH�VHFRQG�
7KXUVGD\�RI�HYHU\�PRQWK�DW������SP�DW�WKH�&KDPEHU�EHIRUH�GHSDUWLQJ�WR�YLVLW�ZLWK�&KDPEHU�PHPEHUV�DW�WKHLU�EXVLQHVVHV� 
 
�����FRPPLWWHH�FKDLU��7D\ORU�:HQVPDQQ��0LGVWDWHV�*URXS 

�����PHHWLQJ�	�HYHQW�GDWHV� 

'$< '$7( 7,0( /2&$7,21 (9(17 
7KXUVGD\ ��������� �����30 &KDPEHU 0HHWLQJ 

7KXUVGD\ ��������� �����30 &KDPEHU 0HHWLQJ� 

7KXUVGD\ ���-�������� $0—30 &KDPEHU &KDPEHU�:HHN 

7KXUVGD\ ��������� �����30 &KDPEHU 0HHWLQJ��9LVLWV�DQG�%XVLQHVV�$IWHU�+RXUV 

7KXUVGD\ ��������� �����30 &KDPEHU 0HHWLQJ��9LVLWV�DQG�%XVLQHVV�$IWHU�+RXUV 

7KXUVGD\ �������� �����30 &KDPEHU 0HHWLQJ��9LVLWV�DQG�%XVLQHVV�$IWHU�+RXUV 

7KXUVGD\ ��������� �����30 &KDPEHU 0HHWLQJ��9LVLWV�DQG�%XVLQHVV�$IWHU�+RXUV 

7KXUVGD\ �������� �����30 &KDPEHU 0HHWLQJ��9LVLWV�DQG�%XVLQHVV�$IWHU�+RXUV 

7KXUVGD\ ��������� �����30 'DNRWD�(YHQW�&HQWHU $%%<�$ZDUGV 

7KXUVGD\ ���������� �����30 &KDPEHU 0HHWLQJ��9LVLWV�DQG�%XVLQHVV�$IWHU�+RXUV 

7KXUVGD\ ���������� �����30 &KDPEHU 0HHWLQJ��9LVLWV�DQG�%XVLQHVV�$IWHU�+RXUV 

7KXUVGD\ ��������� �����30 'DNRWD�(YHQW�&HQWHU &KULVWPDV�ZLWK�WKH�&KDPEHU 

7KXUVGD\ ��������� �����30 &KDPEHU 0HHWLQJ 



ϴ 

HQKDQFH�DEHUGHHQ�FRPPLWWHH 
� 
7KH�SXUSRVH�RI�WKH�(QKDQFH�$EHUGHHQ�&RPPLWWHH�LV�WR�FRRUGLQDWH�SURMHFWV�WKDW�VHUYH�WR�EHDXWLI\�WKH�FRPPXQLW\�DQG�HQ�
KDQFH�RXU�TXDOLW\�RI�OLIH��HGXFDWH�WKH�SXEOLF�RQ�UHODWHG�LVVXHV�ZKLFK�DIIHFW�WKHP�VXFK�DV�UHJXODWLRQV��FRGHV��DQG�QHZ�HI�
IRUWV��DQG�WR�UHFRJQL]H�DQG�SURPRWH�EXVLQHVV�DQG�FRPPXQLW\�GHYHORSPHQW�SURMHFWV��7KH�FRPPLWWHH�PHHWV�HYHU\�RWKHU�
PRQWK�DW������DP�RQ�WKH�IROORZLQJ�GDWHV� 
 
�����FRPPLWWHH�FKDLU��/LVD�$QGHUVRQ��$EHUGHHQ�&KDPEHU 

�����PHHWLQJ�GDWHV� 

'$< '$7( 7,0( /2&$7,21 (9(17 

)ULGD\ �������� �����DP :RUNVKRS 5HJXODU�0HHWLQJ 

)ULGD\ �������� �����$0 :RUNVKRS 5HJXODU�0HHWLQJ 

)ULGD\ �������� �����$0 7KH�0DUNHW�RQ�WKH�3OD]D 5HJXODU�0HHWLQJ 

)ULGD\ �������� �����$0 7%' 5HJXODU�0HHWLQJ 

)ULGD\ ��������� �����$0 7%' 5HJXODU�0HHWLQJ 

)ULGD\ ��������� �����$0 7%' 5HJXODU�0HHWLQJ 



ϵ 

H[HFXWLYH�ERDUG 
 
7KH�([HFXWLYH�%RDUG�FRQVLVWV�RI�WKH�&KDLU�RI�WKH�%RDUG��&KDLU-(OHFW��9LFH�&KDLU��7UHDVXUHU��6HFUHWDU\��DQG�3DVW�&KDLU��,W�
H[HUFLVHV�WKH�SRZHU�RI�WKH�ERDUG�EHWZHHQ�WKRVH�WLPHV�ZKHQ�ERDUG�PHHWLQJ�DUH�KHOG�DQG�PDNHV�UHFRPPHQGDWLRQV�WR�WKH�
IXOO�%RDUG�RI�'LUHFWRUV��7KH�([HFXWLYH�&RPPLWWHH�DOVR�VHUYHV�DV�WKH�)LQDQFH�&RPPLWWHH�RI�WKH�&KDPEHU�DQG�PRQLWRUV�WKH�
RYHUDOO�ILQDQFLDO�KHDOWK�RI�WKH�RUJDQL]DWLRQ�E\�UHYLHZLQJ�DQQXDO�UHSRUWV�RI�DQ�RXWVLGH�DXGLWRU��([HFXWLYH�%RDUG�0HPEHUV�
DUH�HOHFWHG�IURP�WKH�%RDUG�RI�'LUHFWRUV� 
 
FKDLU���5REHUW�*RVFLFNL��$EHUGHHQ�)HGHUDO�&UHGLW�8QLRQ 
FKDLU�HOHFW��.HOOLH�(FNHU��6'�0DQXIDFWXULQJ�DQG�7HFKQRORJ\�6ROXWLRQV 

YLFH�FKDLU���.DWLH�:DVKQRN��%ODFNRXW�,QGXVWULHV 

WUHDVXUHU���7RGG�)RUNHO��$YHUD�6W��/XNHĕV 

VHFUHWDU\��'U��6DQGUD�:HOOLQJ��3UHVHQWDWLRQ�&ROOHJH 
SDVW�FKDLU��-DFN�+ROOLQVZRUWK��-'+�&RQVWUXFWLRQ 

 
�����PHHWLQJ�	�HYHQW�GDWHV�� 

'$< '$7( 7,0( /2&$7,21 (9(17 

:HGQHVGD\ ��������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ �������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ �������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ �������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ���������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ���������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 

:HGQHVGD\ ��������� ������30 &KDPEHU 5HJXODU�0HHWLQJ 



ϭϬ 

KHDOWK�DQG�ZHOOQHVV�FRPPLWWHH 
 
7KH�PLVVLRQ�RI�WKH�+HDOWK�	�:HOOQHVV�&RPPLWWHH�LV�WR�LPSOHPHQW�EXVLQHVV-KHDOWKFDUH�SDUWQHUVKLSV�DQG�SURJUDPV�WR�SUR�
PRWH�ZRUNSODFH�ZHOOQHVV�DQG�LQVSLUH�KHDOWK\�OLIHVW\OH�FKRLFHV�WKURXJK�HGXFDWLRQ�DQG�LQLWLDWLYHV��7KH�FRPPLWWHH�SURGXFHV�
D�FRPPXQLW\�KHDOWK�DQG�ZHOOQHVV�GLUHFWRU\�DYDLODEOH�DV�D�PDJD]LQH�GLUHFWRU\�DQG�VHDUFKDEOH�RQOLQH��7KLV�FRPPLWWHH�
PHHWV�WKH�ILUVW�:HGQHVGD\�RI�HYHU\�PRQWK�DW���D�P��DW�WKH�&KDPEHU� 
 
�����FRPPLWWHH�FKDLU���-HVVLFD�5HKGHU��3ULPURVH�$EHUGHHQ 

�����PHHWLQJ�GDWHV� 

��'$< '$7( 7,0( /2&$7,21 ��(9(17 

��:HGQHVGD\ �������� �����$0 =RRP ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 =RRP ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 =RRP ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 =RRP�+\EULG ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 =RRP�+\EULG ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 7%' ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 7%' ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 7%' ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ ��������� �����$0 7%' ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ ��������� �����$0 7%' ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ ��������� �����$0 7%' ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ �������� �����$0 =RRP ��5HJXODU�0HHWLQJ 

��7XHVGD\ ��������� �����30 -RKQVRQ�)LQH�$UWV�&HQWHU ��:HOOQHVV�6\PSRVLXP 



ϭϭ 

PLOLWDU\�	�YHWHUDQV�FRPPLWWHH 
 

7KH�PLVVLRQ�RI�WKH�0LOLWDU\�	�9HWHUDQV�FRPPLWWHH�LV�WR�SURPRWH�D�SRVLWLYH�ZRUNLQJ�UHODWLRQVKLS�DPRQJ�WKH�
FRPPXQLW\��HPSOR\HUV�DQG�DUHD�PLOLWDU\�DQG�YHWHUDQVĕ�JURXSV�ZKLOH�KHLJKWHQLQJ�DZDUHQHVV�RI�WKH�PLOLWDU\�DQG�YHWHUDQ�
SUHVHQFH�LQ�WKH�FRPPXQLW\��7KH�JURXS�PHHWV�DW�WKH�1DWLRQDO�*XDUG�$UPRU\�RQ�D�TXDUWHUO\�EDVLV�DW�������SP�RQ�WKH�IRO�
ORZLQJ�7XHVGD\V� 

�����FRPPLWWHH�FKDLU���'HYLQ�5HLQWV��'DNRWD�%URDGFDVWLQJ 

�����PHHWLQJ�GDWHV� 

'$< '$7( 7,0( /2&$7,21 (9(17 

7XHVGD\ �������� ������30 1DWLRQDO�*XDUG�$UPRU\ ��5HJXODU�0HHWLQJ 

7XHVGD\ �������� ������30 1DWLRQDO�*XDUG�$UPRU\ ��5HJXODU�0HHWLQJ 

7XHVGD\ �������� ������30 1DWLRQDO�*XDUG�$UPRU\ ��5HJXODU�0HHWLQJ 

7XHVGD\ ��������� ������30 1DWLRQDO�*XDUG�$UPRU\ ��5HJXODU�0HHWLQJ 



ϭϮ 

WUDQVSRUWDWLRQ�FRPPLWWHH 
 
 
7KH�7UDQVSRUWDWLRQ�&RPPLWWHH�LV�WKH�&KDPEHUĕV�SULPDU\�EXVLQHVV�YRLFH�RQ�WUDQVSRUWDWLRQ�LVVXHV�RI�LPSRUWDQFH�ORFDOO\��
UHJLRQDOO\��DQG�QDWLRQDOO\��7KH�FRPPLWWHH�PHHWV�WR�JDWKHU�LQIRUPDWLRQ�IURP�WUDQVSRUWDWLRQ�H[SHUWV�LQ�DOO�DUHDV�RI�WUDQV�
SRUWDWLRQ�LQFOXGLQJ�JURXQG��UDLO��DQG�DLU��DQDO\]H�WKH�LQIRUPDWLRQ�SUHVHQWHG�DQG�GHWHUPLQH�KRZ�WKH�$EHUGHHQ�&KDPEHU�
FDQ�KDYH�DQ�LPSDFW��DQG�WR�VKDUH�SHUWLQHQW�LQIRUPDWLRQ�ZLWK�EXVLQHVV�SHRSOH�LQ�WKH�FRPPXQLW\��7KH�FRPPLWWHH�PHHWV�
TXDUWHUO\�DW������SP�RQ�WKH�7XHVGD\V�EHORZ� 
 
�����FRPPLWWHH�FKDLU���7RP�:DQWWLH��5LGHOLQH 

�����0HHWLQJ�'DWHV� 

'$< '$7( 7,0( /2&$7,21 (9(17 

7XHVGD\ ��������� �����30 &KDPEHU 5HJXODU�0HHWLQJ 

7XHVGD\ ��������� �����30 &KDPEHU 5HJXODU�0HHWLQJ 

7XHVGD\ ��������� �����30 &KDPEHU 5HJXODU�0HHWLQJ 

7XHVGD\ ���������� �����30 &KDPEHU 5HJXODU�0HHWLQJ 



ϭϯ 

ZRUNIRUFH�	�HGXFDWLRQ�FRPPLWWHH 
 
7KH�PLVVLRQ�RI�WKH�:RUNIRUFH�	�(GXFDWLRQ�&RPPLWWHH�LV�WR�IDFLOLWDWH��DQG�VXSSRUW�DFWLYLWLHV�UHODWHG�WR�EXVLQHVV-
HGXFDWLRQ�SDUWQHUVKLSV��\RXWK�HQJDJHPHQW�DQG�ZRUNIRUFH�UHFUXLWPHQW�DQG�UHWHQWLRQ��7KH�FRPPLWWHH�DOVR�DGGUHVVHV�HG�
XFDWLRQ�QHHGV�DPRQJVW�WKH�EXVLQHVV�FRPPXQLW\��7KH�:RUNIRUFH�	�(GXFDWLRQ�FRPPLWWHH�PHHWV�WKH�ODVW�7KXUVGD\�RI��
HYHU\�PRQWK�DW�������DP�DW�YDULRXV�ORFDWLRQV��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�6WDFLH�:LHGHEXVK�DW�VWDFLH#DEHUGHHQ-
FKDPEHU�FRP� 
 
�����FRPPLWWHH�FKDLU���.LP�/XGZLJ��'LYLVLRQ�RI�5HKDELOLWDWLRQ�6HUYLFHV 

��'$< '$7( 7,0( /2&$7,21 ��(9(17 

��:HGQHVGD\ ��������� �����30 &KDPEHU�DQG�=RRP ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ ��������� �����$0 &KDPEHU�DQG�=RRP ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ ��������� �����$0 &KDPEHU�DQG�=RRP ��5HJXODU�0HHWLQJ 

��:HGQHVGD\ ��������� �����$0 &KDPEHU�DQG�=RRP ��5HJXODU�0HHWLQJ 

��7KXUVGD\ ��������� ������$0 &KDPEHU�DQG�=RRP ��5HJXODU�0HHWLQJ 

��7KXUVGD\ ��������� ������$0 7%' ��5HJXODU�0HHWLQJ 

��7KXUVGD\ ��������� ������$0 7%' ��5HJXODU�0HHWLQJ 

��0RQGD\ ��������� 1RRQ 'DNRWD�(YHQW�&HQWHU ��1HZ�)DFXOW\�/XQFKHRQ 

��7KXUVGD\ ��������� ������$0 7%' ��5HJXODU�0HHWLQJ 

��7KXUVGD\ ��������� ������$0 7%' ��5HJXODU�0HHWLQJ 

��7KXUVGD\ ��������� ������$0 %DUQHWW�&HQWHU�-�168 ��&DUHHU�([SR 

��7KXUVGD\ ���������� ������$0 7%' ��5HJXODU�0HHWLQJ 

��7KXUVGD\ ���������� �����30 $EHUGHHQ�&LYLF�$UHQD ��0DQXIDFWXULQJ�0RQWK 

��7KXUVGD\ ���������� ������$0 7%' ��5HJXODU�0HHWLQJ 



ϭϰ 

EXVLQHVV�DIWHU�KRXUV 
0L[HUV�DUH�KHOG�WKH�VHFRQG�7KXUVGD\�RI�WKH�PRQWK�IURP������WR������SP��7KH�HYHQW�LV�KHOG�WR�HQFRXUDJH�QHWZRUNLQJ�
DPRQJ�EXVLQHVV�OHDGHUV�LQ�WKH�FRPPXQLW\��&KDPEHU�PHPEHUV�KDYH�WKH�RSSRUWXQLW\�WR�KRVW�RU�VSRQVRU�WKH�HYHQW�WR�SUR�
PRWH�WKHLU�EXVLQHVV�WR�DSSUR[LPDWHO\����-����SHRSOH�HDFK�PRQWK��7KH�&KDPEHU�DOVR�KROGV�D�PRQWKO\�PHPEHUVKLS�GUDZ�
LQJ��ZKHUH�DFWLYH�PHPEHUV�FDQ�ZLQ�LI�WKH\�DUH�SUHVHQW� 

'$7( +267 /2&$7,21 

7KXUVGD\��$SULO�������� /DPRQW�&RPSDQLHV 'DNRWD�(YHQW�&HQWHU 

7KXUVGD\��0D\��������� <HOGX]�6KULQH <HOGX]�6KULQH 

7KXUVGD\��-XQH��������� 0DOFKRZ�3OD]D 0DOFKRZ�3OD]D 

7KXUVGD\��-XO\�������� &DVKZD�'LVWULEXWLQJ &DVKZD�'LVWULEXWLQJ 

7KXUVGD\��$XJXVW��������� 3LHUVRQ�)RUG 3LHUVRQ�)RUG 

7KXUVGD\��6HSWHPEHU��������� 1RUWKHUQ�6WDWH�8QLYHUVLW\ 1RUWKHUQ�6WDWH�8QLYHUVLW\ 

7KXUVGD\��2FWREHU��������� 0DQXIDFWXULQJ�0RQWK &LYLF�$UHQD 

7KXUVGD\��1RYHPEHU��������� 'DFRWDK�%DQN 'DFRWDK�%DQN 

7KXUVGD\��'HFHPEHU�������� 0,'&2 'DNRWD�(YHQW�&HQWHU 

FRPPXQLW\�DIIDLUV�OXQFKHRQV 
 
7KHVH�OXQFKHRQV�DUH�KHOG�WR�SURYLGH�HGXFDWLRQ�WR�FRPPXQLW\�PHPEHUV�RQ�WRSLFV�RI�LPSRUWDQFH�WR�RXU�EXVLQHVVHV��FRP�
PXQLW\�DQG�VWDWH���7KH\�DUH�KRVWHG�E\�&KDPEHU�PHPEHUV�DQG�KHOG�WKH�ILUVW�7KXUVGD\�RI�HDFK�PRQWK� 

'$7( 7,0( /2&$7,21 63($.(5 

7KXUVGD\��0DUFK�������� ������SP  5DPNRWD 7%' 

7KXUVGD\��$XJXVW�������� ������SP  5DPNRWD 7%' 

7KXUVGD\��6HSWHPEHU�������� ������SP �5DPNRWD 7%' 

7KXUVGD\��2FWREHU�������� ������SP  5DPNRWD 7%' 

7KXUVGD\��1RYHPEHU�������� ������SP  5DPNRWD 'DYLG�2ZHQ��6'�&KDPEHU 

'HFHPEHU����� �7%'  7%' 7%' 

7KXUVGD\��-XO\�������� ������SP  5DPNRWD 7%' 

7KXUVGD\��0D\�������� ������SP  5DPNRWD 7%' 

7KXUVGD\��$SULO��������� ������SP  5DPNRWD 7%' 

7KXUVGD\��-XQH��������� ������SP  5DPNRWD 7%' 



ϭϱ 

DQQXDO�HIIRUWV 
 
JLIW�FDUG�SURJUDP��7KH�&KDPEHU�*LIW�&DUG�LV�D�SUHSDLG��SULYDWH�ODEHO�9,6$�FDUG�WKDW�RSHUDWHV�RQ�D�FORVHG�ORRS�V\VWHP��7KLV�
PHDQV�WKDW�SDUWLFLSDWLQJ�PHUFKDQWV�PXVW�EH�DFWLYH�PHPEHUV�LQ�JRRG�VWDQGLQJ�ZLWK�WKH�&KDPEHU�WR�DFFHSW�WKH�FDUG��$EHU�
GHHQ�JLIW�FDUGV�DUH�DYDLODEOH�IRU�SXUFKDVH�DW�WKH�&KDPEHU�RIILFH��E\�EXVLQHVVHV�DQG�FLWL]HQV�DW�QR�FKDUJH��WKDQNV�LQ�SDUW�WR�
RXU�ORFDO�SDUWQHU��'DNRWD�%URDGFDVWLQJ����3DUWLFLSDWLQJ�PHUFKDQWV�SURFHVV�WKH�JLIW�FDUG�DV�WKH\�ZRXOG�DQ\�FUHGLW�RU�
EDQNFDUG�RQ�WKHLU�VWRUHĕV�UHJLVWHU��7KH�SURJUDP�FLUFXODWHV�RYHU����������DQQXDOO\� 
 
FKDPEHU�IRU�JRRG���:H�WDNH�RXU�UROH�RI�EHLQJ�D�FRPPXQLW\�EXLOGLQJ�RUJDQL]DWLRQ�YHU\�VHULRXVO\�DQG�ZLWK�WKH�ODXQFK�RI�
&KDPEHU�IRU�*RRG�ZH�KDYH�WDNHQ�LW�WR�DQ�HYHQ�KLJKHU�OHYHO�RI�FRPPXQLW\�HQJDJHPHQW��7KH�&KDPEHU�IRU�*RRG�ZHEVLWH�
VKLQHV�D�EULJKW�OLJKW�RQ�WKH�JUHDW�FKDULWLHV�DQG�FDXVHV�WKDW�ODERU�DZD\�RQ�EHKDOI�RXU�IHOORZ�FRPPXQLW\�PHPEHUV��$OO�
���F��RUJDQL]DWLRQV�WKDW�DUH�EDVHG�LQ��RU�KDYH�H[WHQVLYH�DFWLYLWLHV�ZLWKLQ��RXU�FRPPXQLW\�DUH�HOLJLEOH�WR�KDYH�D�SURILOH�RQ�
&KDPEHU�IRU�*RRG�DQG�ZLOO�KDYH�WKH�DELOLW\�WR�SRVW�ILQDQFLDO��YROXQWHHU�DQG�LWHP�QHHGV��$GGLWLRQDOO\��UHVLGHQWV�ZLOO�QRZ�
KDYH�D�FHQWUDO�ORFDWLRQ�ZKHUH�WKH\�FDQ�EURZVH�WKH�QHHGV�RI�ORFDO�FKDULWLHV��5HVLGHQWV�FDQ�RIIHU�WKHLU�WLPH�RU�WUHDVXUHV��
&KDPEHU�IRU�*RRG�PDNHV�LW�HDV\�WR�*,9(�/2&$/�DQG�EXLOG�XS�WKRVH�FDXVHV�WKDW�PDNH�VXFK�DQ�LPSDFW�LQ�RXU�RZQ� 
FRPPXQLW\� 
 
UHORFDWLRQ�SDFNHWV��7KH�&KDPEHU�GLVWULEXWHV�UHORFDWLRQ�SDFNHWV�UHTXHVWHG�E\�LQGLYLGXDOV��XQLYHUVLWLHV��DQG�EXVLQHVVHV��
7KHVH�SDFNHWV�VKRZFDVH�&KDPEHU�PHPEHUV�DQG�WKHLU�VHUYLFHV��DV�ZHOO�DV�SURPRWLQJ�WKH�ZRQGHUIXO�DWWULEXWHV�RI�RXU�FRP�
PXQLW\�DQG�UHJLRQ��7KHUH�LV�QR�FKDUJH�IRU�WKHVH�SDFNHWV� 
 
SURJUHVV�PDJD]LQH��7KH�&KDPEHU�SXEOLVKHV�VL[�PDJD]LQHV�HDFK�\HDU��7KH\�DUH�PDLOHG�WR�DOO�PHPEHUV�DQG�LQVHUWHG�LQWR�
WKH�$EHUGHHQ�$PHULFDQ�1HZV��7KH\�DUH�DOVR�GLVWULEXWHG�WR�FOLQLFV��ZDLWLQJ�URRPV��KRWHOV��168��3&��HWF� 
 

 
 
FLW\�PDUNHWLQJ��7KH�&KDPEHU�UHFHLYHV�IXQGLQJ�IURP�WKH�&LW\�RI�$EHUGHHQ�WR�DGYHUWLVH�DQG�SURPRWH�WKH�$EHUGHHQ�FRPPX�
QLW\��)RU�������WKH�&LW\�DOORFDWHG����������IRU�WKLV�SXUSRVH��2QH�KXQGUHG�SHUFHQW�RI�IXQGV�UHFHLYHG�DUH�VSHQW�RQ�SURPRWLRQ�
DQG�WKH�&KDPEHU�SD\V�DOO�FRVWV�RI�DGPLQLVWUDWLRQ�RI�IXQGV�LQFOXGLQJ�VWDII�WLPH�WR�FRRUGLQDWH�WKH�DGYHUWLVLQJ�DQG�WR�KDQGOH�
DFFRXQWV�SD\DEOH�DQG�UHFHLYDEOH��:H�GR�VR�EHFDXVH�ZH�EHOLHYH�WKDW�D�VXFFHVVIXO�FRPPXQLW\�ZLOO�OHDG�WR�VXFFHVVIXO�EXVL�
QHVVHV�DQG�IXWXUH�HFRQRPLF�GHYHORSPHQW��3URSRVDOV�DUH�PDGH�WR�WKH�FLW\�LQ�-XO\� 
 
VKDULQJ�WKH�VSLULW��7KH�&KDPEHU�IDFLOLWDWHV�WKH�SXUFKDVH�DQG�XSNHHS�RI�&KULVWPDV�GHFRUDWLRQV��OLJKWV�SROHV��DQG�EDQQHUV�
WKDW�DUH�GLVSOD\HG�DURXQG�WKH�&LW\�RI�$EHUGHHQ��)XQGV�DUH�DOORFDWHG�IURP�WKH�&LW\ĕV�SURPRWLRQ�IXQG� 
 
HGJH�HYHQWV��7KHVH�TXDUWHUO\�HYHQWV�DUH�WDUJHWHG�WR�HDUO\�FDUHHU�SURIHVVLRQDOV�LQ�WKH�$EHUGHHQ��6'�DUHD�DJH���-����7KH�
PLVVLRQ�RI�WKHVH�HYHQWV�DUH�IRU�LQGLYLGXDOV�WR�([SORUH�WKH�$EHUGHHQ�&RPPXQLW\���'LVFRYHU�WKH�XQLTXH�SODFHV�DQG�HYHQWV�
ZH�KDYH�LQ�WKH�$EHUGHHQ�$UHD��*DWKHU�DQG�FRQQHFW�WKHP�WR�RWKHU�HDUO\�FDUHHU�SURIHVVLRQDOV�LQ�WKH�$EHUGHHQ�$UHD��(QJDJH�
WKURXJK�FRQWLQXHG�FRPPXQLW\�LQYROYHPHQW��7KLV�LV�D�JUHDW�UHWHQWLRQ�WRRO�IRU�HPSOR\HUV�� 
 
WKH�ULJKW�PRYH��7KLV�UHVRXUFH�ZDV�FUHDWHG�IRU�ORFDO�EXVLQHVV�RZQHUV�DQG�PDQDJHUV�ZKR�DUH�DFWLYHO\�UHFUXLWLQJ�ZRUNIRUFH�
IURP�RXWVLGH�7KH�+XE�&LW\��,WĕV�D�ODQGLQJ�SDJH�ZKHUH�SRWHQWLDO�QHZ�$EHUGHHQ�UHVLGHQWV�FDQ�JHW�D�TXLFN�JODQFH�DW�ZKDW�ZH�
KDYH�WR�RIIHU�LQFOXGLQJ�WKLQJV�WR�GR��QHZ�UHVLGHQW�WHVWLPRQLDOV��FRPPXQLW\�SURILOH�DQG�PRUH��$OVR�LQFOXGHG�LV�D� 
GRZQORDGDEOH�3')�����7KLQJV�WR�/RYH�$ERXW�$EHUGHHQ��6'�� 

�����,VVXHV� -DQXDU\�)HEUXDU\ 0DUFK�$SULO 0D\�-XQH 

  
-XO\�$XJXVW 6HSWHPEHU�2FWREHU 1RYHPEHU�'HFHPEHU 



ϭϲ 

IHEUXDU\ 
�����/HJLVODWLYH�&UDFNHU�%DUUHOV���7KH�$EHUGHHQ�$UHD�
&KDPEHU�RI�&RPPHUFH�&RPPXQLW\�&RPPLWWHH�KRVWV�
WKH�OHJLVODWLYH�FUDFNHU�EDUUHO�VHVVLRQV�LQ�WKH�+DUYH\�
-HZHWW�&HQWHQQLDO�5RRPV�RI�1RUWKHUQ�6WDWH�8QLYHUVLW\��
7KH\�UXQ�IURP����DP�WR�QRRQ�RQ�WKH�IROORZLQJ�6DWXUGD\�
PRUQLQJV��-DQXDU\���WK��)HEUXDU\���WK��)HEUXDU\���WK�
DQG�0DUFK��WK� 
 
7KH�VHVVLRQV�DUH�RSHQ�WR�WKH�SXEOLF�DQG�RIIHU�DQ�H[FHO�
OHQW�RSSRUWXQLW\�IRU�OHJLVODWRUV�IURP�GLVWULFWV���������DQG�
WKHLU�FRQVWLWXHQWV�WR�SXEOLFO\�GLVFXVV�LVVXHV�RI�LP�
SRUWDQFH��7KH�VHVVLRQV�DUH�VWUHDPHG�OLYH�E\�'DNRWD�
%URDGFDVWLQJ� 

&RPPXQLW\�&KDPSLRQV�/XQFKHRQ��7KH�HYHQW�ZLOO�EH�KHOG�
RQ�7XHVGD\��0DUFK���������DW�WKH�%HVW�:HVWHUQ�5DPNRWD�
+RWHO��7KH�&RPPXQLW\�&KDPSLRQV�$ZDUGV�/XQFKHRQ�UHF�
RJQL]HV�YROXQWHHU�OHDGHUV�ZLWKLQ�$EHUGHHQ�DQG�WKH�UHJLRQ�� 

7KH�IROORZLQJ�DZDUGV�DUH�SUHVHQWHG�RQ�EHKDOI�RI�WKH�$E�
HUGHHQ�$UHD�&KDPEHU�RI�&RPPHUFH��WKH�0LOLWDU\�	�9HWHU�
DQĕV�&RPPLWWHH�RI�WKH�&KDPEHU��WKH�$EHUGHHQ�&RQYHQWLRQ�
DQG�9LVLWRUV�%XUHDX��WKH�$EHUGHHQ�+RWHO�$OOLDQFH�DQG�WKH�
3UDLULH�)DPLO\�%XVLQHVV�$VVRFLDWLRQ��7KH�:RPDQ�RI�6SLULW��
$ZDUG��7KH�*HRUJH�$ZDUG��7KH�67$5�$ZDUG��7KH�(PHUJ�
LQJ�/HDGHU�$ZDUG��7KH�9L7DOLW\�$ZDUG��7KH�$EHUGHHQ�$UHD�
)DPLO\�%XVLQHVV�RI�WKH�<HDU�$ZDUG��7KH�(QWUHSUHQHXU�RI�
WKH�<HDU�$ZDUG��DQG�VHYHUDO�0LOLWDU\�9HWHUDQ�$ZDUGV� 

PDUFK 

DSULO 
 

5HVLGHQWLDO�&OHDQXS��$SULO���-0D\�����������7KH�(QKDQFH�
$EHUGHHQ�&RPPLWWHH�ZRUNV�ZLWK�WKH�%URZQ�&RXQW\�/DQG�
ILOO�WR�RUJDQL]H�DQG�SURPRWH�WKH�DQQXDO�UHVLGHQWLDO�FOHDQ�
XS��5HVLGHQWV�FDQ�GURS�WUDVK�RII�DW�WKH�ODQGILOO�DQG�YDULRXV�
ORFDWLRQV�LQ�WKH�FLW\�� 

1DWLRQDO�$J�'D\��0DUFK������������:RUNLQJ�DORQJVLGH�D�
QDWLRQDO�HIIRUW�FUHDWHG�E\�WKH�$JULFXOWXUH�&RXQFLO�RI�
$PHULFD��WKH�$J�&RPPLWWHH�KHOSV�SURPRWH�ORFDOO\�WKH�
LPSRUWDQFH�RI�DJULFXOWXUH�LQ�RXU�GDLO\�OLYHV��&RPPLWWHH�
PHPEHUV�KDYH�D�SUHVHQFH�DW�ORFDO�JURFHU\�VWRUHV�WR�
HGXFDWH�FRQVXPHUV�DERXW�VSHFLILF�LQGXVWULHV�OLNH�EHHI��
SRUN��GDLU\�DQG�PRUH�� 

$EHUGHHQ�'D\�DW�WKH�6WDWH�&DSLWRO��7KXUVGD\��)HEUXDU\�
����������7KLV�DQQXDO�WULS�WR�WKH�6WDWH�&DSLWRO�RIIHUV�
FRPPXQLW\�OHDGHUV�WKH�RSSRUWXQLW\�WR�VHH�RXU�OHJLVOD�
WLYH�SURFHVV�LQ�DFWLRQ��'LVSOD\V�DUH�VHW�XS�LQ�WKH�&DSL�
WRO�5RWXQGD�DQG�UHIUHVKPHQWV�DUH�VHUYHG��7KH�&KDPEHU�
DUUDQJHV�D�VHVVLRQ�ZLWK�WKH�*RYHUQRU�DQG�VHYHUDO�GLI�
IHUHQW�VWDWH�DJHQFLHV�DV�ZHOO�DV�DWWHQGLQJ�VFKHGXOHG�
%XVLQHVV�'D\�HYHQWV�ZLWK�WKH�6RXWK�'DNRWD�&KDPEHU�
RI�&RPPHUFH�DQG�,QGXVWU\� 



ϭϳ 

/HDGHUVKLS�$EHUGHHQ���$SULO��—-XQH������������
/HDGHUVKLS�$EHUGHHQ�LV�D�FRPSUHKHQVLYH�OHDGHUVKLS�
WUDLQLQJ�SURJUDP�WKDW�SURYLGHV�SDUWLFLSDQWV�ZLWK�WKH�
RSSRUWXQLW\�WR�VKDUSHQ�WKHLU�VNLOOV��VKDUH�WKHLU�H[SHUL�
HQFHV��DQG�PDNH�OLIH-ORQJ�FRQQHFWLRQV�ZLWK�IHOORZ�SDU�
WLFLSDQWV��3DUWLFLSDQWV�IROORZ�WKH�3RVLWLYH�/HDGHUVKLS�
FXUULFXOXP��ZKLOH�DOVR�WRXULQJ�D�QXPEHU�RI�ORFDO�EXVL�
QHVVHV��7KLV�JLYHV�WKHP�D�ZHOO-URXQGHG�H[SHULHQFH�WKDW�
QRW�RQO\�VKDUSHQV�WKHLU�OHDGHUVKLS�VNLOOV��EXW�EURDGHQV�
WKHLU�NQRZOHGJH�DERXW�WKH�EXVLQHVVHV��RSSRUWXQLWLHV�
DQG�FKDOOHQJHV�RI�RXU�UHJLRQ��2I�WKH�RYHU�����DOXPQL��
JUDGXDWHV�KDYH�VHUYHG�RQ�WKH�$EHUGHHQ�VFKRRO�ERDUG��
FLW\�DQG�FRXQW\�FRPPLVVLRQV��DQG�IRU�WKH�&KDPEHU�RI�
&RPPHUFH��0DQ\�KDYH�DVVXPHG�OHDGHUVKLS�LQ�FLYLF�DQG�
FRPPXQLW\�JURXSV�DQG�LQ�WKHLU�SURIHVVLRQDO�UROHV��$S�
SOLFDQWV�WR�WKH�SURJUDP�PXVW�OLYH�RU�ZRUN�LQ�WKH�1RUWK�
HDVWHUQ�6RXWK�'DNRWD�UHJLRQ�DQG�DJUHH�WR�DWWHQG�WKH�
RULHQWDWLRQ�UHWUHDW�DQG�DOO�ZHHNO\�VHVVLRQV��$IWHU�WKH�
NLFNRII�HYHQW��WKH�/HDGHUVKLS�$EHUGHHQ�SURJUDP�PHHWV�
7XHVGD\�HYHQLQJV��7KH�&KDPEHU�ZRUNV�ZLWK�EXVLQHVV�
SDUWQHUV�WR�WHDFK�WKH�FRXUVH�PDWHULDO�DQG�WRXU� 
EXVLQHVVHV� 

$J�)DLU��$SULO�����������7KH�$J�&RPPLWWHH�KROGV�DQ�$J�
)DLU�HDFK�\HDU�DW�3UDLULH�+LOO�)DUPV��7\SLFDOO\�WKHUH�DUH�
���VFKRROV�UHSUHVHQWHG�ZLWK������VWXGHQWV�DQG�����
DGXOWV��7KH�FRPPLWWHH�LV�SURXG�WR�SDUWQHU�ZLWK�WKH�
*URWRQ�))$�&KDSWHU�RQ�WKLV�HYHQW��7KH�IDLUĕV�SXUSRVH�LV�
WR�WHDFK�IRXUWK�JUDGH�VWXGHQWV�DERXW�WKH�LPSRUWDQFH�RI�
DJULFXOWXUH�LQ�WKHLU�GDLO\�OLYHV��6WXGHQWV�DWWHQG�DQG�
H[SHULHQFH�VHYHUDO�DUHDV�RI�DJULFXOWXUH�LQFOXGLQJ��
VKHHS��JRDWV��VZLQH��IDUP�VDIHW\��EHHI�FDWWOH��KRUVHV��
GDLU\�DQG�FURSV� 

/HDGHUFDVW��7KH�&KDPEHU�ZLOO�KRVW�/HDGHUFDVW�RQ�
:HGQHVGD\��$XJXVW������������/HDGHUFDVW�/LYH�LV�WKH�
ODUJHVW�RQH-GD\�OHDGHUVKLS�HYHQW�LQ�WKH�ZRUOG��%URDGFDVW�
OLYH�HDFK�\HDU�IURP�$WODQWD�WR����������SHRSOH�LQ�KXQ�
GUHGV�RI�ORFDWLRQV�DURXQG�WKH�ZRUOG��/HDGHUFDVW�/LYH�
EULQJV�WRJHWKHU�PDQ\�RI�WKH�ZRUOGĕV�PRVW�UHFRJQL]HG�DQG�
UHVSHFWHG�JOREDO�OHDGHUV�WR�FUHDWH�D�OHDGHUVKLS�H[SHUL�
HQFH�XQOLNH�DQ\�RWKHU� 

$EHUGHHQ�&KDPEHU�*ROI�6FUDPEOH��0RQGD\��-XQH����
�������7KH�DQQXDO�&KDPEHU�*ROI�7RXUQDPHQW�LV�D�IRXU-
SHUVRQ��EHVW�EDOO�WRXUQDPHQW�KHOG�WKH�ILUVW�0RQGD\�LQ�
-XQH�DW�0RFFDVLQ�&UHHN�&RXQWU\�&OXE��7KH�WRXUQDPHQW�
NLFNV�RII�DW�������DP�ZLWK�D�VKRWJXQ�VWDUW�DQG�ZUDSV�
XS�ZLWK�GULQNV�DQG�KRUV�GĕRHXYUHV�VHUYHG�LQ�WKH�FOXE�
KRXVH��3UL]HV�DUH�DZDUGHG�IRU�WKH�ILUVW�WKUHH�SODFHV�LQ�
WKUHH�IOLJKWV�ZLWK�D�PD[LPXP�RI����WRWDO�WHDPV�FRP�
SHWLQJ�� 

MXQH 

DSULO��FRQWLQXHG� 

DXJXVW 



ϭϴ 

&ROOHJHSDORR]D��'DWH�WR�EH�GHWHUPLQHG��7KLV�HYHQW��
VWDUWHG�LQ������LV�D�SDUWQHUVKLS�EHWZHHQ�WKH�&KDPEHU��
$EHUGHHQ�'RZQWRZQ�$VVRFLDWLRQ��168��DQG� 
3UHVHQWDWLRQ�&ROOHJH���7KH�IDLU�LV�KHOG�WR�ZHOFRPH� 
FROOHJH�VWXGHQWV�WR�RXU�FRPPXQLW\�DQG�VKRZFDVH� 
HYHU\WKLQJ�ZH�KDYH�WR�RIIHU�WKHP�IURP�MREV�WR� 
UHFUHDWLRQ� 

7DEOH�RI�3OHQW\����$XJXVW�����������7KH�&KDPEHU� 
$PEDVVDGRUV�DQG�'LSORPDWV�YROXQWHHU�WR�VHUYH�DQ�
HYHQLQJ�PHDO�DW�=LRQ�/XWKHUDQ�&KXUFK��9ROXQWHHUV�VHUYH�
RYHU�����SHRSOH�WKDW�FRPH�WR�KDYH�D�JRRG�PHDO�DQG�
FRQYHUVDWLRQ� 

DXJXVW�FRQWLQXHG 

VHSWHPEHU 
)LHOG�WR�)RUN��$�)DUP�WR�7DEOH�&RQQHFWLRQ��)ULGD\��6HS�
WHPEHU����DW�&HQWHQQLDO�9LOODJH�LQVLGH�WKH�%URZQ�
&RXQWU\�)DLUJURXQGV��7KH�&KDPEHUĕV�$J�&RPPLWWHH�
FUHDWHG�WKLV�HYHQW�WR�KHOS�HGXFDWH�FRQVXPHUV�DERXW�
WKH�IRRG�RQ�WKHLU�WDEOHV��/RFDO�SURGXFHUV�ZLOO�GLQH�ZLWK�
DWWHQGHHV�DQG�VKDUH�ZLWK�WKHP�WKH�VWRULHV�RI�WKH�IRRG�
WKH\�SURGXFH�DQG�KRZ�LW�JRW�WR�WKH�WDEOH��7KLV�\HDU��WKH�
HYHQW�ZLOO�IHDWXUH�WKH�Ė$URXQG�WKH�)DUP�5HYROYLQJ�'LQ�
QHUė��$�SRUWLRQ�RI�WKH�SURFHHGV�ZLOO�EHQHILW�)DUP�5HV�
FXH�� 

�����$%%<�$ZDUGV���6HSWHPEHU����������DW�WKH�'DNRWD�
(YHQW�&HQWHU���2YHU�����SHRSOH�DWWHQG�WKLV�DQQXDO�DZDUG�
JDOD�KRVWHG�E\�WKH�&KDPEHU�'LSORPDWV���7HQ�GLIIHUHQW�
DZDUGV�DUH�SUHVHQWHG�WR�EXVLQHVVHV�DQG�RUJDQL]DWLRQV�LQ�
WKH�UHJLRQ� 

%URZQ�&RXQW\�)DLU�3DQFDNH�%UHDNIDVW��6XQGD\��$XJXVW�
����������7KH�$EHUGHHQ�$UHD�&KDPEHU�RI�&RPPHUFH�
KROGV�D�SDQFDNH�EUHDNIDVW�WKH�ODVW�6XQGD\�RI�WKH�%URZQ�
&RXQW\�)DLU�IURP������DP�WR�������DP�DW�WKH�&OXE�
+RXVH�DW�WKH�)DLUJURXQGV��7KH�PHQX�LV�PLON��MXLFH��FRI�
IHH��SDQFDNHV�DQG�VDXVDJH��(DFK�\HDU�ZH�VHUYH�FORVH�
WR�����DGXOWV�DQG�FKLOGUHQ�ZHUH�VHUYHG� 

1HZ�)DFXOW\�/XQFKHRQ��$XJXVW����������DW�WKH�'DNRWD�
(YHQW�&HQWHU��7KH�&KDPEHU�KRVWV�WKLV�OXQFKHRQ�WR�ZHO�
FRPH�QHZ�IDFXOW\�DW�DOO�$EHUGHHQ�.-���DQG�KLJKHU�HGX�
FDWLRQ�LQVWLWXWLRQV��%XVLQHVVHV�KDYH�WKH�RSSRUWXQLW\�WR�
VSRQVRU��7\SLFDOO\��WKHUH�DUH�DERXW�����DWWHQGHHV��LQ�
FOXGLQJ����QHZ�WHDFKHUV� 

GHFHPEHU 

&KULVWPDV�:LWK�7KH�&KDPEHU��7KXUVGD\��'HFHPEHU����
������7KLV�HYHQW�LV�KHOG�LQ�FRQMXQFWLRQ�ZLWK�WKH� 
'HFHPEHU�%XVLQHVV�$IWHU�+RXUV�0L[HU���7KH�&KDPEHU�
VHFXUHV�LWHPV�IURP�PHPEHUV�IRU�ERWK�D�VLOHQW�DQG�OLYH�
DXFWLRQ�HYHQW�DV�DQ�DQQXDO�IXQGUDLVHU͘ 

<RXWK�&DUHHU�([SR��7KH�<RXWK�&DUHHU�([SR�ZLOO�EH�KHOG�
2FWREHU���������DW�1RUWKHUQ�6WDWH�8QLYHUVLW\��7KLV�
HYHQW�SURYLGHV�EXVLQHVVHV�ZLWK�WKH�RSSRUWXQLW\�WR� 
PDUNHW�FDUHHU�RSSRUWXQLWLHV�ZLWKLQ�WKHLU�FRPSDQ\�DQG�
LQGXVWU\�WR�D�ODUJH�JURXS�RI�HDJHU��\RXQJ�KLJK�VFKRRO�
VWXGHQWV��7KH�H[SR�LV�KHOG�LQ�FRQMXQFWLRQ�ZLWK� 
SRVW-KLJK�SODQQLQJ�IURP������DP�QRRQ��%XVLQHVVHV�DUH�
RUJDQL]HG�ZLWKLQ����FDUHHU�FOXVWHUV�� 

3UH-/HJLVODWLYH�/XQFKHRQ��'DWH�7%'��7KH�&RPPXQLW\�
$IIDLUV�&RPPLWWHH�RI�WKH�$EHUGHHQ�$UHD�&KDPEHU�RI�
&RPPHUFH�KRVWV�WKH�$QQXDO�3UH-/HJLVODWLYH�/XQFKHRQ�
LQ�'HFHPEHU�RU�-DQXDU\�HDFK�\HDU�IURP�������–������
S�P��7KH�*RYHUQRU�RU�/LHXWHQDQW�*RYHUQRU�VSHDNV�
DORQJ�ZLWK�OHJLVODWRUV�IURP�'LVWULFW���������DQG������ 


